STUART MCKINNON o

WA mmmg :bﬂhonaxre Andrew
. Forrest ] predlcted an
“almost ent” transition to
green gy in the years ahead,
which he said would defy most
ﬁ)recasts on global decarbomsa»

ofi -

Fortescues cha1rman made'

the comments yesterday after

subsidiary Fortescue Future In-

tralia through its wilolly owned

dustries.
Ultimately green
would power the company’s

trucks, drill rigs, trains and
ships and it would also look to
-manufacture green steel using

hydrogen instead ot;f coal

_setting an ambitious target for
_ the iron ore nuner‘to.be‘carllaion 1a

company’s helghtened green L
focus could detract it from its

iron ore business.
“While our green energy and
industry initiatives may one day
significantly out-scale our iron
ore business due to the global
demand for renewable energy,
our commitment toiron ore and
resources
indefeasible,” he said.
Fortescue said independent
verification would be employed
to monitor the company's
march towards carbon neutral-
ity. It would also incorporate the
carbon emissions targets intoits
formal remuneration structure,

globally remains

staff mcenﬁVes across ‘the com-

VOFFSET QPTIDNS _

Mr Forrest said he would not
rule out using carbon offsets to
achieve net-zero emissions by
2030. “We are working really
hard to limit its use,” he said.
- “As Bill Gates says there’s no
point in thinking you're helping
the carbon footprint of the plan-
et by planting a tree where a tree
would be growing anyway.”

. GREEN REACTION
WA Conservation Council exec-
utive director Piers Verstegen
welcomed Fortescue’s move to

brmg its net zero emissions tar-

energy
.,hydrogen and ammonm. ‘ =
Mr Forrestsaid yesterday For-

tescue would 301_11' te two “mis-

e allow additional renewable

~ energytobe installed in future,
~ Chief executive Elizabeth
Gainesalsonoted yesterday For-
tescue expected to make a final

, getforwar

ed $US700 million

bara Energy Connect program
whwhaddssolargeneranon and
[ : hattery ‘storage to the energy

transmission network that will

investment decision this year or
plans to export green hydro

the company could meet itsgoal

‘even sooner because renewable

~ energy was becommg commer- |
~ cially competitive. ‘

He said moving to net-zero

emissions would not only be eco-
nomically viable but also bene-

commodity ~~ markets were
becoming increasingly discern-
ing and would soon place a pre-
mium on iron ore that was
carbon neutral.

However, Mr Verstegen said

he was concerned about Fortes-

cue’s plans for a 166MW gas-
fired power station at its Solo-
mon Hub operation,
would produce 670,000 tonnes of
emissions a year.

ficial to the company because k

which

-*relevance of companies settmg %
targets
'scope 3 emissions of their cus~ »‘
- tomers. :
/ _its stationary power
needs as well as an integrated

for  the so-called |

“All these écope 3 em1s51onsf§
platltudes might give people
warm and fuzzies but achleve !

. nothing,” he said.

“If you want to changé an in-
dustry, you need provide them a
commercial alternatlve that is

_carbon free.”

- ‘Mr Forrest alsd clanned $1.
illion in taxpayers money ha

id |

ter the green hydrogen |
‘through  carbon -
sequestration, of which he
do bted th techmcal and com- .




